The table below shows the real term financial indicators of the revised plan over the expected first 34
years of the LOM at Lebowa.

Units Total Units Total
Material Treated Tonnes 92,740,000  Tonnes 92,740,000
Grade (4E head grade) 4E g/t 5.06 4E git 5.06
PGM produced 4E oz 13,684,167 4E oz 13,684,167
Revenue ZAR millions 126,749 CAD millions 17,507
Gross revenue ZAR millions 134,226 CAD millions 18,540
Royalties ZAR millions  -7,477 CAD millions -1,033
Operating cost ZAR millions 64,067 CAD millions 8,849
Unit operating cost ZARNIN 703.34 CAD/t 97.15
Gross profit ZAR millions 62,682 CAD millions 8,658
Capital Cost (CAPEX) ZAR millions 12,468 CAD millions 1,722
Real term tax ZAR millions 14,937 CAD millions 2,063
Effective tax rate % 22.00 % 22.00
Working CAPEX ZAR millions 1,303 CAD millions 180
Net profit (after working CAPEX) ZAR millions 33,974 CAD millions 4,693
Margin % 24.70 % 24.70

Certain additional mineral resources, that had been the subject of prefeasibility—level studies and hence could be
considered mineral reserves but not included in “approved mine plans” by Anglo Platinum, have been used for
the economic analysis. This includes 25.7 million tonnes at an average 4E grade of 5.39 g/t from the
Brakfontein UG2 Project.



