ENDEAVOUR SILVER CORT.

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME
ieypressed in thousands of TS dollars, except for shares and per share smoants)

Bestated note 2 and 4

Year Ended Yeoar Ended Ten M cntks Ended
Drecember 31 Decamber3] Decenber 31
Hotes 007 2005 2005
Salkes ] 33,3019 $ 1567 3
Cest of sales 4,335 2.1 -
Depreaation and depletion 4,682 5% 17
Explowmtion £ 967 400 451
Gereral and ad nands frative 4,85 3,009 2194
Stock-based conpersation 13 4,681 3415 1137
Eammg (loss) {12,182} 12.984) (3,799
Foreiznenchange gain(loss ) 2417 4% (344
Income (loss | from property option nterest - 1= L1210y
Eealizmed zam (Joss) on marketshle secunties 173 1% 115
Inpament on ssetbacked commercial paper 10 (L3IT) - -
Trorestment and other imeome BT T
Lioss before taes and other items (0,550) (1.383) [5 145
Hon-contralling mbeest (1,453) (115 -
Income taxrecovery [provision) 16 {1,189} 1,409 -
Net losz for the pedod {12,202} 13,9487 (5149
Other comprehensive income, net of fax
Unredized gam(loss) onmarketd be secardies 4 2ia -
Bleclass fication adyos tment for zam (koss ) mehded m net mecme 4 {210} -
@ : :
Comprehensive income (logs]) for the period {12,206 13,748) 3149
Basic and dluted loss per share based ennetloss b3 0m & 01 % (0213

Weighied sverage nuniber of shares sutrtanding 45 41,128 37.715.913 24 518980




ENDEAVOUR SILVER CORP.
CONSOLIDATED BALANCE SHEET
(expressed in thousands of US dollars)

December 31, Digcernber 31,
Hotes 2007 2006
nestated
ASSETS note 2 and 4
Current asseis
Cash and cash equrvalents § 16577 $ 31,870
Mlarketable secuties & 3573 3,072
Accounts recervable and prepaids 7 1,200 3,104
Irvventories 2 2916 3,332
Drue fior related pariies 2 228 34
Tofal curvent assets 30424 41,412
Lomg term deposits T -
Lomg ferm urrestment s 10 3932 -
Il meral property, plant and equiprent 11 46,848 20,266
Total assets § 82,151 $ 622712
LIARILITIES AND SHAREHOLDERS" EQUITY
Current lishilities
Accounts payable and accraed lishilities $ 4348 3,045
Income taxes payable T8l 4
Total current Labalities 5,129 3,050
B oszet relivement oblizalions 12 1578 954
Future income tax lishility 3 5068 2 P68
Total liahilities 11,775 6,272
Mon-controlling inte rest ] - 1,192
Shareholders® eyuity
Comrnon shares, unlirmited shares anthorized, no parvalae, issued
and outstanding 48 083 148 sharves (2006 - 42 373 928 shares) Pagze 5 87,458 63,353
Contributed surplus Page 5 8921 5,064
A ceumulated corprehenspoe incorme Page 5 T20 212
Deficit (26,7230 (14,521)
Total shareholders” equity 10,376 34,108
§ 82,151 $ 62,278

M ature of Operations (note 1)
Comanitments and contingencies {note 11)
Subsequent events (notes 11 & 13)



Comparative Table of Consolidated Mine Operations

Plant T'put Grade Production Recoweries

Period Tonres  As(ept)  Au@pt)  Ag(oz) Auloz) Ag(%) Au(%)
Production 2006 Vear: 51% mire owners hip Jarmary 28, 2006
Q1, 2006 24,805 479 095 300872 503 774 660
Q2, 2006 27,585 492 118 350087 700 803 6.0
03, 2006 31,201 404 073 332407 419 IR L&
04, 2006 33 664 426 080 360295 671 787 500
2006 117,255 449 090 1352661 2493 800 730
Production 2007 Year:

Q1, 2007 47,781 427 088 490986 1,000 T8 751
Q2, 2007 58,060 290 099 430243 1481 748 764
Q3, 2007 04 460 21 080 577384 1,84 678 744
04, 2007 91,351 39 05 636,266 21710 68,0 B0
2007 201 561 310 087 2135484 647 704 __ 76&
Q4, 2007 93, 2007 P 14% & 10 1% P %
04,2007 04, 2006 171% - 23 i T&e 2% -4 61%
YT, 2007 : YT, 2006 1494 -2 4% S8 158 -12% 7%

Comparative Table af Guandgjuato Mine Op erations
Plant Grade Production Recoveries
Period Tonnes Agigpt) Au{gpt) Ag(oz) Auloz) Ag(%) Au{%)

Production 2007 Year: Purchased May 2, 2007

01, 2007 1} 0 0 0 0 0 0.0
2, 2007 17311 120 1.70 47,870 G657 T 9.4
Q3 2007 26,385 124 1.29 85,742 517 815 T4.7
4, 2007 21,570 155 1.50 84,077 86 877 85.0
YTD 2007 65,266 133 1.47 227639 2,360 B1.5 76.6

4, 2007 )3, 20077 - 1 8% 25% 16% 10% &% 8% 14%




Comparative Tabie of Consolidated Mine Operations

Elant T pui Grade Production Becoveries
Period Tonres Agigpt)  Auigpt) Agioz) Aujoz) Ag(%) Au(%e)
Production 2006 Year: 51 % mine eaners hip Janmary 28, 2006
31, 2006 24 805 479 095 300872 S03 Ti4| 660
02, 2006 27 585 4032 118 350,087 00 2.3 a0
)3, 2006 31,201 404 073 332407 619 B9 BlE
04, 2006 33 6 426 080 369295 fi71 TaT 500
2006 117,255 440 090 1352661 2493 .0 730
Production 2007 Year:
01,2007 47 781 47 NE& 490,956 1,020 748 751
32, 2007 58 060 290 099 430248 1431 45 T4
03,2007 4 460 21 080 577384 1EM 678 744
04, 2007 91,251 319 085 636866 2121 680  EB04
2007 201 561 319 087 2135484 645 M4 VA
04, 2007 ; 03, 1007 ¥ 14% i 10%5 18% 0% &%
04,2007 04, 2006 171%% -2 i Toe  216% -14% 61%
YTD, 2007 : ¥YTD, 2006 1434 2% 4% SEMe 158 -12%% 17%%
Comparative Table of Guanajuate Mine Operations
Plant Grade Production Recoveries
Period Tomnnes Agigpt) Au(gpt) Agioz) Auioz) Agi{%) Au({%)
Production 2007 Year: Purchased May 2, 2007
01, 2007 1] 1] ] 0 ] 0 0.0
2, 2007 17311 120 1.70 47 &7 657 717 694
03, 2007 26,385 124 1.29 85,742 BT BLS F4.7
4, 2007 21,570 155 1.50 94,077 EEd] 817 5.0
YTD 2007 65266 133 1.47 227689 2360 B1.5 T6.6
4, 2007 : QQ3, 2007 - 18% 25% 16%% 10% 8% 8% 14%%
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